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gadrdrs, 19 TFqay, 2015
s it Rfams s R afaswor
(aTasa i e J7 faesht qreffarraten ¥ arar Fratadt w1 gsfwr iR afiE=mre)
faff=w, 2015
wr. 9. wrat R RREw/17/107/2015. =T sfafaam, 1938 &t amr 114w % 4rr
afed T 3, AT a7 AfHarE s o arfdeer sferfaam, 1999 #it amr 26 F a1 9id
T 14 BT S&T TRl &1 TN Fd gU ST, STHT gy araid & 912 90 Fed %
are, feferfaa AR a= g, seia-

FeA |

1. wfér 7 S i - (1) T AREw ardT @ B s G St (arasg &
TIEH g fAxeft qaaTHTRaTe & ATET FATAAT HT TSR0 3T aie=arad) fafaaw, 2015 & 919
ST SO |

(2) ¥ fafF=w avart TSO= § 39 TH19 i G FH TG 2
2. gfsmamd - == faff=t § Ssta ae "esf & st sutera 7 g
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() "srfarfaas" & 19T srferfe=m, 1938 sfa 2;
(T) """ | ATISH Fl GISh TAa (HT HaqT § FEq o+ foqeft Faet sfesd &;
(3T) "wrfersmTer 7 T EfFargsw i e artdeor srfarfead, 1999 (1999 T 41) #if & 3
T IT-4TT (1) F Tl =AiUa AT = a7 AR s fFsm srieer sfsnm g;
(T) "Eceft THETHTRAT T ATET FATAL" | 9 ATaaF ATHIT g Sl [T (HT TGHTT FIA &
for == fafF=aT & srefi srfereor g dshieor SHToras T&Te 6T 4T &;
(3) "FFaw wartesa At (vass) § Fwfofed arfee gin—
(i) == 9 (3T oS
(ii) Forefer smefera faferat,
(i) e e <
et it & & wforfaa & gemar smar g
(iv) = griaat,
(v) s et # =E e,
fRaer warfasa [Afer (vasius) 6t T e dEr-adferd qaq-09 & AR 9% 6 S A8
TAT TAA-T T AN 6 F1E qeTs T2 Hls 91 Gl Haer wartega [fe &t et #3d @677 =Bara
¥ 981 <t STt =R
(@) =7 AR § 9 @ quiRsTa, 1 6T Afefaw, 1938 (1938 &7 4) sr=rar T
fafeame sfi B artaewor srfarfaarm, 1999 (1999 T 41) staar 39 Afafaamt & wefiq aam

T T o e srerer Rfeaw § aRarfua 98t aesi s stfverfeat & of 98 g S S
sfarfat, Rt staar fafaast & fwwer 399 forg et w8

I 1|
IS * e a7 A3t qAeiarnaten & qrEr FIATAAT HT G H0r
3. GSftereor it TR — (1) STI9 9TET FTATAT F HILTH | YA THT SHTHTT FA AT TogF ATIaH
ETH TS ASTUSTS /TS (HT/AT | IS0 % SATGa & (ol HET-T T&qd
(2) ST, TSR & aAread & oIy T FRT-a57 WTfereor gy T& e &6 9w g1, qae T

FAETT XA & [OIT G0l THTITS Y& F g BIH AT ALS [T/ (H1/372 | Araad
TECT T

4. Y=o & AEe F forg wiv-ax - sraes Aefoiea BT oot § qEeiET ZEae 2q
farfaarm 3 % srehie usfereor & sraes & forw Jir-or syeqq w4a:

(F) AT [ — F ST AT (A THTRAT(3M) % AT AT € § TeII0 (FAF) F ATTHT 6 /7 o
T 2l

(@) AofY I — 371
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5. qTAT ARG — TS0 36 97d | A6q€ g4 U2 9 H 7@l HAad e70d wed & o
ATAEHI & TSR o ATAET g HIT-T & (70 Sqret 9% &= & g%t g
(F) amerga 7 ATTEHTOT & T ATdad I Fed & THT AT 397 & A aaaahal ¥ [@-aqarad
ST [HEia &9 H AT 918 6 2
(@) e & UF TP S afae § uSigd =& SHIe T o S e
TR HEHTL 7 JIEL HULTT ATaoid HL I gearens 6 gi
(W) sreras it Fae i e Gt ff awT o= gee #3e wuy £ Fatha afa & w5 98
BRI
(%) smaes fomer 3 aut § fadT ot witrg wfee Y vt & wma UF =Faw #fee v § I
BT oo &% & &9 sr=a1 o=t afaqha fafersar 2i
(¥) raE® FH § FF 10 IO & (o7 [T AT HAHT H T T T
(F) SMaEF & 9T o0 297 & fafamaesat grer Raiig atesdt arfee g
(@) ST AT FRATAT § TF T FUS TI it qATH FHLTAT G S0
(ST) TFF-T8T 9% e gy AfAiEe it S arelt BT ot st 7T &1 qrad w0

6. JITTEreur AT 3T qAeTHT areie it SFaterq gig, e B o7 gl sex gaferd agaa a1
T § ¥@d g0 & a4 H ATET HATaT TI10d 3T 6 [0 S\ Qe ial i Sqafd & S
TR g Ieh! TeAT & AT | [Hof of a1 2

7. USieRor & 3raed & forg wivr-ae — (1) #rs oft strees wiv-a % o syae w3 & forw asft
qTS T, e VAT A TS 0T ol ST o a1 SAfafaam| &t g4 2(9)(F) § aRarfud 7 § v
FruTRat g

Ford Tk strerae foreET, -

(i) oSt & sreed & forg giRr-ux & arie & g A9 fB<iT aut & e B of a9
TTTAROT GIXT USTIehe0T o ATAGH o (o0 FNT-T [ S 1< AT 9T gT; TIaT

(i) oSt & sreree & forg gir-ux & ariE & g A9 fB<iT aut & e B of a9
TSRO GTXT TSI o o7 sfraae &l SeaiehT¥ fohaT 17 8; srar

(i) TEadt i FuT H AT GRT USHEer & AT A HeEq BT =T g steEr ar e
forT = 2

= At & srefie dsfraer & sraad & o AR1-937 Yoqa & & forT are 981 g

(2) STa=F ZIRT USHEHTOT o STAEH & o7 Yo JiT-a7 & a1 Aeferfad yora yeqa B ST

(F) w7 F FREIH AT HEAT F SAqAHAT FAAT IR TG H THIOG T SEH I7HE
fwtor it fafer i 39 =raamT & g=rad &1 fFewor = @ ar;

(@) AT H IRATAAT 6 TAT & € H TFaqraa At<h &7 917, Fofq, a7 6w =7e9m;
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(1) THT-HHT 9T AT g7 ARy 7 § guaeiod St e (37red) & 99 § A
ERGRAMECEL K

() TS F ST & (o0 F-09 a7fEd F3 & a9 F q@adi 91+ aut & o sraas &
Frie e & gt v,

(¥) aE® & TEee & fAfaHasdt & ST YHIOaS &t g & qEaaeRdr § ARd # arEr
FATAT GIAT & [T ATFLTF ATHIT TTH 0 &

(®) raEE & e qE FATAT Taed Hil FEAROT AT, STET AN &, § IR dhed 1T
THIAT ATAEH T T IAT ATATET T (T AF FFhe), o a8 T THA ATET HIATAT hl THT
ST T T HAT;

(B) TEI-THT 9T TTAFHIOT GIT (A TATEE 6T ST ATAT e T ST e

8. srfafics g=aT sl Tadiseor, anf} g AT — T ISR & AE & (o FE-09 9%

o= # & o &3 o & |ey # Stfaih GaT T9aT FqEiaaur T6qd Hid i STueqT A

¥ T THAT Bl

9. GSiIehTur & Jrae & forg Afr-7r qx A=A - (1) ShEor & sreed & o sraes & -9 9

o= iz F9 ATTEaor 39 ZIT THE (AT SHaaTd i & gaterd vl o= a2 e m

(2) fa9re &9 & 3T q@ifedad arai s TR 92 Siaga T & foar sriesr Fefofag

o=t ox 3= &, sTai-

(F) ™ FRE/ZTET § ATaa® Gi0T g, I & H ATdah & ATF0T AT HIATeaTaT &
qraTe [Oeger R,
(@) sraas & et ST Taed & dag SFREIT & A= 3T Fwrafaearad #i1 (e,
(1) TASTHT AT T TATAT & & FATH 6 (10 ATET HIATAT il TEATAT AATEl AT,
G RIEREECECIERTIU I ES I ERNTE RIS DI
(%) sferfaarm & SuaeT 1 F1aiftead Fed & foru ey gaferq fae
(8)  TTEror S i s AT & 39 &1d o (o7 Hq€ g 9¥ o
(F) T AEASTTAE/ AT/ A F FIE-07 07 & 377 2T b1 & T § TAT S a1 SH
Fufera T+t TEqTeS 97 &;
(@) TeE HT ATET FATAT [T AT HAHT & o § T FH1T H3;
HIT-T &l T 61 FT THAT g 3T ATAEH ] TSR & TG 0l AT e HT (F3eT & ThaT gl

10. YSA=Ter & Jras & forg wivT-a i st — (1) =i &fFaw 9 * siavia sfeatea sarst
T ITA9 Agl TRAT AT Bl, Tgi VTR0 AT@h Hl AIAT 91d Fgd H I(Ad AGqL o & a1
USTTEROT STeae o HIT-T3 &l SR FHT THAT
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(2) Iu-fafa=sw (1) & SiavTd AMaed & AFHHIL FLA FT AR ATIAFLT GIRT ATAeSH Hl UHT
sFEdiga | T4 &7 F siex ofag & 98 F0 aqrd gu e e a2 oS deed & o
HIT-07 &l et fohar 3T g, gi=a o s

(3) Su-fafaaw (2) F siata wTfeaew & v & sreqe smaes, <6 Ao & Ifq 9T Fied il
adE & fawte o & safy F e 3w g w @ieer & % oo afaafe sdie
ATATIEHTT (THUET) T AHTT Toqd T THaT g

sear
11. dSiteor & forg smaee — (1) sreEs, dsiiaor & oI sreas gq e /iv-u7 &iar 7T

TAT BT, TSR0 THTTS T&[ Fid & (o0 FIH AL AR TS/ THEHT/AR2 | Araad T&qd T
T Bl

(2) UF I sraad & ary Fwforfaa awarest seqa o s -

(F) TF |7 FUE T0F ATAT 399 ATeIh THIS AT IS Ta 6 T HT TeaTers(l STHT;

(@) T JHIOUG F2d U A & Hae® dle gIT ATaFHa Afh FTAAT TG I HIART
afufa, sEht fufa g, g wfega =xf=e &y aaor-a=7 & aagefo Isit it sraere @ i
T E

(1) Fg THITOT Fd gU AreEs g Yeqa aad-a7 & srfafaaa i ey 6(2) # = smerx #¥
FUATY o Fuet & e st e o= geme w0 w9 & ofaw §, T A TS §

() OISO [ I AT w93 % aT99 7 A TRT I FTHaTAT THI;

(%) 78 YHIG Fed gU FhHT 2Aa€Taed a9el Jd@Tae J9a] AGaaed U+l qiua 8 I

STHTOTTS o OSTor g[eeh, FAGRIAd ISt ST stterf=as it o= sraeaaharal ¥ gafad awt
FUEATAT T SATAEH GILT TTAT 0T AT &;

(%) TSTTEOT o T Sieae U¥ FRATs i & 3 T GIRT STUTerd s i 3+ ga-T

12. Fraeq g A== — (1) TTfEreor &7 sreqey YRS Y F3A 9 o= & oy sraed &
ATET FHTATAT FIT [AE AT T AGHTT F § Gated qot Fwat 1 Gama & «@m

(2) 9 =7 & T qaffedtaa aTdl H GTHEAGT 9¢ Tfdghd TA1a 6 &[T Sriesneor v sregqer
TS I THTTIS Y& A3 6 o0 Faferfaa Fwat av BEm s, 69iq -

(F) ATATF % (FRHT AT TaeT T Hag ARIT & AL AT FATATITET T (aTe,

(@) TaEF % TEATad T HATAT i ATl H=AT,

(W) AT S-S & RT9Tel ST 9TET RTATAT T Siqied o2 o,

() wferfaem F suadt #r Fratfead F3 % for s wvra f&w

()  SITTEr=ReoT T eTeder 0 a1q | §q¢ gid I¢ -
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(F) AEET B AEASTOAE/TAAT/A2 TdT e & I 2 7 sau srfeg adt aeames
ERERIDIP I GRAE DRI S
(@) FITEAMEE 9 H dqaa® [ AT Haq w4,
USHaRor # oI siraas & sraad &l Tiae FT 9hdT gl

13. Sshi=or & forg e 1 seftaer — (1) STl S0 & fofT srae gt Y6 & 907 951 &
A ATRTHT 94T B A Uss/IHe HT/AR2 | AfAEy sqeer & aqey Al g, a97 faf=am
11, 12 3T 15 # Sfeated fawa o fF=m &3 & 912 3 =« 9| F 9q2 g9 a2 fF osftaer &
oI STHTOTYS YaTH AT AT 1T Al 8, dgt ATV T ST Ueh AT FILT AT il SACATHIT
T HAT g

Ford Toh ATAEH o ATART il AEATHIT FLA F Tgol TR FIT ATGEH I ATAT F1q Fg & [0
U I AFHT YT AT ST

(2) 3T-TAF=H (1) & AT ATAET HI SAFA R FLA AT ATGI TTTEHL 6 AT FIT UHT STEATH
q | &9 % siaT sraas & foifad # a8 #1207 aqrd gu gi=a har Sroar e smeme 92 e
T AEA T AT 74T B

(3) SU-Taf=w (2) # srefie wrferaaor & steer g7 ford 1 fAoi & 6 qE staes MHurg it Tiq a1
T G | Gqre (&7 6 Aafe F e I [ 0 [@iaan &2 & org vgudt &7 srdie
TEQT T THAT B

14. shi=or F o o F pra™ f RfE — o= ara w09 7 a9 T F9 TRT gew AT =T
o sie foerrer wfersrzor & A fandt o1 s d% g ST 6 T 9% ST 3T St
a7 B s T wfgemrr w1 G areame seseitte [fe e g
ERIESRER IS

15.9SHTRTOT THTOTAS T&TH HEAT— TTIAHTOT &7 3feqer, ST=q quel S areft i e o 978 ¥
T 19§ " g U b -

(F) SEETH 9T g, AT IT0! T § g HATAAT ¢ [ a8 ATAHIH & siaviq o) 6 w2 arfreat
T IATAT T F TET F;

(@) smaEs &t AT Fafa T yagw #71 9 @=9E7 938 ©;

(1) HETET T F AAEH H ITASH B AT ATHTT %l HIAT 3T ITeh Ao ol GHATAATY TATH
CARIE

() streed ® fAAfEE i 72 FEam & auft F e § {3 arees S T9orTs g1 R Sar
2 Y AT SaT 3 Rt ¥ Rre s gem;

== fafaemt & fafaw 4 § gonfafafds q@efar ooft % foro fEesh q@etamrat & amer st

®T H AgE® H Us(ied FC Ghdr g e U sraEs® IUA<E 91T AT BT oq9T R

AT AL TUSATS /T THT/3T3 | Uk THTOMIS SATd@e &l &I < qdT g
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16. faReft qaafTaratel it arareit ¥ dohor Fr T w3 areht o

JATHT F ATET FATAAT 6 o0 Gofieheor JHTOMTT J&T= Fed 9¢ 3= Fed a97 Taa<or #i7

semey Meferfea od gt wam:

&, ATEEH THIAT APATET T (AT ATE FFRE) | I<H ol T2 Tddgdr & G0dT § e &
fAaer® Hed J9aT AASH F TaHT f AR i, Swr fafq gr, F dweT it uw
farfererq smfora sfa seqa w4

g, TGl HIATAT STTTGHT T SR (A1) 3T ITET T MU Hed § T47 g0

T GHI-HET T FEEATET sreare v (Faer) fafFae, 2000 F srET SqAaH aHgRie gsit
7 ferarer foraT s

. AEE AT H JUA AqTET wrAed H sy fr faerdia Sforr w1 Sifew-sied w7 &

forT Tty &9 & HoreraT-aTH T2 w FIwh w5 o ug =7 ava w7 B e sraer
T ST EH-375 AT T | FohaT SO, U 98T aTaaT Ha|

T. AEEH (A a0 F TAET H AT H ARATT STTEH-SFARATAT FHT TIAAT SARATST
2 % forg ararer Fam)

q.  dAEH w1 ATET wAAT Geelt qar waw wfgfiEw (WAT), 1999 TAT UH FATET
TRETAAT ® AT Fe arer T=tord (T It 3= e 7 TTersll 7 I He|

g, ATET ST S| HET 9@ a0 g, 9 aEradr | S sfaftaad, 1938, asaEiy

srferfe=m, 1999, fF=mt, fafeast, o=, feerfagert, srfs 1 srgaor Ham

17. Tug-HT: streew o == Affemt & srefie asfraeor swmoresr e o s 8, dsfieeor £
TG & 9 A A & & [ATHT SHATHT A HT (oreen o7 39 arerspa fohar 13T 2|
TATH, ord g grft FoF afa ormaT #ratas ag 7 & fafAfas safa & siew w@etar saam iy
T § G0 qEI g, a7 9g THA-HIHT HT qHIH T Tl TSR & (A2 Hl U IUAH forrad
ATAET TEqT FLA o FILT THA-HHT TETH 0l SATEAT FT ThdT gl

(F) TTTEERTOT T TeTeT I<h AT ATH BIe TL JEh! ST T 3T I AL HI FTEA TR FLeA

FqaT GHI-HHT § g Ja w w7 Aofr forfea # gfea wam
(&) STTEaReoT & reer T fAfHaw 15 & Srefie ISeheur JHIT J&TF & il g o A5g

e & ferE qw-g iy waT AE A S
I IV

18. arfis gre=n Y T Y vgfa — (1) Fzeht qweffarwat 1 eomar wrta S sfefaay 6 g

3 % Ff ISTReoT RIS Fard 3 13T 2, veis fa<ha ad % fasew % 319 faF a& srfdeeor
T AT 8o AT HT|

(2) S<F ATIUH 9ok Meteiaa o Stersh g

(F) 91 TG T, TAAT
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(@) 5= ad & arfias o FT A AT TUlerd &f, ST T@adi a<i a9 & I 9ed |
TTa fawedT (Fceled) THETHT & Gad H ol SITHAH 6 Tah T(A90d & S [{al ST ST Aiemad
TH FAUE T0T & AT R

19. (1) =fs el qaefaTRat &1 amar wmtaa FfFaw 18 7 fAfafde arfe & gz arfis o
STHT gl HYAT, a7 TTTEHT0 356 ATTUE Qe HT qIA HHfeiad 796 & €7 § (fdi<h o &

T TR FT THAT g

&, AT o  af Fiaerd, Ife A arie @ 30 faF & sy sprar AT = 2n
g, T o & a9 Tiaerd, s A ad 6 q97id & 98 qaar &ar @ 2rn

(2) stet farasht qaefaThat &7 arar FTATT AT g FT A a3 a9 6f FHI ¥ T8 Tai
FLAT, AT st Iahor JHTorT= e fohdr Sty o stefi=r gl

20. i g6 F R it fafer — arfts s wr imT T =i T artesr & ard
H a7 fhaT ST 36 ATt o 2aaTaTe | &F ol ot stef=a 9@ gIar ST o 1 d g1ee
FTT srerar Foreft oft mreramme e fAfer stawor forfer grer e e stroem)

21. yarorgH 1 sy (giease) #1 fstw — srfemr of= g9 =93 &1 o am| e a7 et
TS THTRAT & TET FIATAT I ISR THITTS 6l Tk AT (oeehe) ST HT qhaT 8, T
g TTTEHTUT T B ATSATLSTUATS /T THT/A4 F ATea Toqd Hel

FAT-V
& $t Rafa & sriars ¥ forg afwar

22. YSfi=Tr &1 YHTOT 9 7 Aeiee srear [@e - (1) st =g & Suadt & offiq ama Sear
et T sreide srorar it STaret et ot FaTs O Sfagd I91d ST @971 UE fEaeft qaetarasdr
& AT HTATAT T G 10T ST —

() TIFCrTETERT sroraT sreqqur Faarer (H17S7) dwrwatar & Bdi & forw gfager a8 & sroan

STFHTT HATOId AT 2;
(@) ST TS THT SHAHTT 6 Hael | TR FIT STUTerd €9 | hls AT Teqd dal Hdl,
(1) SATETRe % AT sreram ATiRRTr IRy Ut &7 § Arafde fAaiort sweqd T8 Hwar;
(=) ITTereRaeT g TS et St=-a=arer § 9T qel HdT,
(&) THTHT =TT F ST gol-Fe FA | for 2
() = =TI FE-yoteEt § o

(&) Foreft it |, STt Srarett 6 T0fer it qEaT # At TET A F e 6 AAHT F qag §
srfarfay ff grer 64T F IUST T UTAT Aol HLAT;

(S7) TR £t Rufa & g suar v feartey & w9 § =rafafia g;
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() T TTTEHTT % ATHIET & (94T HAGETT AT HAATT FT TF a9 (6l AT<h Hl geaiaied
TR T g sreraT FoRelt ster TR T T gEaiaiid ohAT AT § S aT Rt o= SHTeRat
STAT % AT THTA e T 7w 2;

() srferfarm srorar Ik e aama T fReT R sreram foeeft farfer srerar foeeT sraer sterat
e el S foRr o foneT fAeer f faneT e &7 aree # § 9% #ear g, At
IHFT Ieerad FLd U F FIAT &;

(&) AT ZreraTT srara et Faifa sraars #7 Sred F18 d7T STaqTT FAT &

(3) =T B i G srfaeeor srfarf=am, 1999 F srefi grfersreer grer s &
ForeT aer storaT faar v fonet straer &1 a1 #3d | =& T &

() TreT AT FEET (AgrEEr) sterfaaE, 1972 srrar el qar wag st (),
1999 srorar eq-errg fAamor sfarfaaw, 2002 & T o srvar &1 9@ #1 H T
FIAT § ATAT IHHT I A Hild gU H1d AT g,

(%) Tt [ 7T Ag! HedT;
(1) ForergTer wafera foeft et o sfaeta FReft srerer 3 forg St gz mam

TS T FEETT it 36 Aot % forw Ut srafer & foruw Mefaa srerar e B ST aear g s &
TR0 GTT U aAreer | fafates fohar ST aehar ¢;

Fora o wrfereeer suv sfeafaa wae it g =& & fufa & fafea & fere B Sae
FTEUI o o0 OSTaHor Yo & FeEe &7 48 @] 7 9T 2|
(2) forasft qaataTRaT & FReET omaET FEATaT & JTHe § T ggo | o T IS &l UF

TG gHdT g, AT 9g = a1d ° §q€ g 6 v fogeft qaetarsdl w1 @A seamT @3 § 396
TARLT o FIT A AT AGgR 1T faatoia (Ram) fwar mam &

23. ST ST {0 9 & e st Raw a1 sk =w & f{fYy - == [t @ AR
TTRAT & STETE ST TSI o6 9T [Meae srorar AT &1 #ilS sfeer a0 qg1 a1 S
24, fA¥sw IvET [Ee F yge St e :W i afa-
(1) FafF=m 23 & 1efiq = ArAorg w3 & TS a6 o0 ITTeaeoT U = ARl & Fh
FT THRAT 2

(2) STt= AferaTt fageft qaataThar & om@ET FATAT H IHH HFATT % T T 9T TH A1
ST &

(3) faasft qaETHTRAT FT om@T FATAT VHT FIfeq Hit YT 6l qrg § 79 & F d@w uH

FEQTAS rqaT 9+ g1, SEuw ag [T g srar s aifdser gy | w3 w g, i
staferfoat & |1 Us I A= ATTHTLT T TELT FHT
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(4) St=r sfereprdt fearasft qretareal % e Fraierd w0 gaars 1 U6 3= @ 2 qifs a8
Iu-fafa=m (3) & siavra &3 T 3raw 9% & 90dq § fAeeT & 94|

(5) Tfe ATa9=F THAT STAT § AT T ATHHTLT TTIEHTT | ITHT HTHAT TE(T FLeA & (7T T
STEQAHAr ATl i AgRe F & forw #g aar gl
(6) fargeft qaataTRal &1 arar wrETed et TTieERd FHET 94T 364 g [Afdad Srreshd
Torelt o= =1f~F & ATeAw | St ATy o qHeT IUEAT gr qhdT gl
Uiq A oOd gl o St # fageft qaetaTeRat & et st &1 giatatae s & forg fhT
STerahT &1 SITHTT Al &f SITUs(T|
TR AN Jg T o it o Sel Su-fEfeaw (5) & ddfiT yeqdie o AfgweT & ® 7 §
ST ZIRT U feraht =ah fham s g1, a8t feeft q=efamar & samar s &
forw g faferemwa g o ag o=t wTHeT UF AfdEhT & ATeas | Teqd H
(7)STT= et Tt Hataa At e Aeft (e tHHhal & oTar HEATAT G il T2 TEq Il Hl
ST H @ & 18 IR0 & U Rure g&qa & q47 & S % o g2 & et
FHT AT TEATET &€ F7 sitf=req | sfaqarfaa wam

25. FHTTOT FAT AIfed ST AR~ (1) A ATARET & RUTE 9T ZI9 6 I ATTEReor 399 =1

FT AT AT IAF T AFAF THAT AT qT Uk FILOT FAqT ATEH AT FAT 56 I I
S HHHT SATHATAT HLATS FAT A1 TTEH 6T ST AT

(2) A=t qAETHTRAT T ATET FIATAT ITh HILUT TATAT AITSH 0 ITTH HT TG F THT &G &
e ITTErseor 1 3¢ UToa HT|
(3) TTTETOT ITh HIXOT AATAT AMTSH & 3T, TTE TTH BIaT g, 9T F=W 2 & arg TAmefie, =g

ST, ATE &S Bl, il T & A9 & F 38T UH A1eer TR F3T S a8 ITIh G0N IfS Jiied
& e a9 ¥ sfex fAeeft [Hataedl & oamar FATAT FIRT TIAFHIT Al Hl IO T Tal AT
STAT &, AT arferseer 39 fawer # uwvefir 91 u Aoty # % forw e g1 99t 2l

(4) Su-fafa=m (3) & 7efiT ariia FoFT T saer & a7 I AT & FIT a7 T &€ 6 Af=red
Tfgd, 39 forw sror o sroer

(5) wrfersor 3u-fafaem (3) & arefi S vy 1 saer it uaw wiq el qaefamwat & omar
FTATAT T ITT FAT

26. ST &7 YT 9 F fReae sraar fAms &1 w9me - ywrors & et e [ee i
ARG & 3 39 arirg & el qaefarsdat &7 amar sraiad 997 & |17 SAaarT AT T
FLT

27. =Y FT TH19 — AF=w 25 & 3u-faf=aw (3) & srefim arRa urfaerwor &1 sreor 39 o ¥

STt faaseft qaefaTal & amaEr FATAT & HITT FT TG 19 2, FF § FH &7 SI=4h FHr=Eda=i
¥ o T Sroem
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J VI
Reft qreffamratet F arar Ftaat ¥ wRamw

28. fagsht gatamat % arar FATEd 9 gefaa gREea Fa:

foraeft qrefarral o9 v amEr FETET F 9§ qEo 0T AT w7 6 forw grfdweer gy
USTTERTOT JHTOS YaTd foRaT T 21, ag gt e & ge any Reffad saman soars #1
TRT FRIT STTURTT QT STTEraheor 7 ot fAaerd 1S oT9aT sreaa & Yade sl RrAaHTo Gt st
feafa 21, & sraea TqHEd Toqd

1.

ATItersh e — fameft qefamrat &1 emar st aov grer Faifa sfem-siEws ff
& ATETE WTEATT ATHTRATS o T A THT ATETT TS AT o qTgY A 19T SHATH 1T HLT|
AT ISt — fa@eft qaatamhdt & AamEr wETad it FHGId IS ISweer FHrors
Y& Fd R fAfafas i & w0 98 gt =& e & [erer aua-awa 97 aArEeted
arsareETT (ferer) fafa=e, 2000 & sraT o s

T FERT AR i =T T @ Taed RiftHai il «=qh — feaeft qaeiamear amar
FEATAT & & FEFET Afgwr fi [, [@AERh, S@Eal i SHHI aF TFaahia
iAo & Hae § AT H7 Qd- ATHIET ITH O 6 ThE Hg<h ATh e
T Mg "TRaar @i Sughar (fhe Ure Ii9%) #east ®1 T R0 T9a Ta8+9
FHTTHHT &1 G0 3% Straqga (FTATeer) Afgd ISt fit IHAT & 90 & &7 § Joqq
T SO qom 39 a8 geaTar we ot aivady STieeEer w g B S 5T
et % wars & fore s swery wrfent & st ger fashir srfarard sie g Sifem-
FRARAT (FSTZEX) ATHHT il

Afdfeh Fratead @radrn: et qHefamFar 7 amar F1aad R, @ &0d, El-
srorett (RATTET), Taervr ol q&T YA FAied g0 MI=07 &7 AR ad g0 STEH %
TE-AqHET | 397 & AFH AR § F1ai9T gra q6ar g1 Ao 7l & [O-ary &
AT T ATATT TS FT HHAT & ATAT ATATT o H TAHIL HT THT g

1] AT AT TN (ASHIF): Tacelt THEHTRAT T ATET HIATAT SATEH-3HA, ITAT HT
Aem v AfFamE aqumed S qeT FEFATT 9T 99 T G961 §; AT - AT
afafewT, faer, g=ar =Rt (), o@T, FuuE, a9 S9rhE, TAmE 3T =T SH)
FHTAT & 1T T HAT T START (ATSSHITERT) FX qHAT gl TTIAFI & TA-ATHIEA o faT
TReft oft g &7l T SMSEHTIRAT AT 3T ST Jeha

i — el qaetarRat & omar Fwratas dar-feavr afga st Hefat aaraw
T FATEHENTA AEARE T (T Fataa & st G ¢ dmr-ahas f R i
) fafeae, 2002 # fafafds o & seqa Fam
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7. FEa - At @eamERar #7 amar e Ao aiEatat w1 e aEarsiu
(FFrerer) fafe=e, 2000 F ATHT FET AT g FATAT T | G0 TET, Sl a® ¥ o=
AT A HTHAT3 o [T AR 3

=+ fafew &y % forw ‘aarre e F st Rafotea arfae

F., ARAT [AHHT FFET F IO ATl AATAl o AET TREIRMAT AET A
TS T AT 6T <97 § T Straarett s it wrfer, s oft stfers gr, 3w

g, TS0 T ST (R I3 STrererar (Sieawl) Bfeasl & Sqare TuET i T2 For-emre
SHAT T AT |

8. qetHr ¥ TErA (Remed):- (F) el qetamear & amar 3wl q=e T &t &
ST FIRIT ST AIEA T S THTHAT S e (HThd T o o0 AR 3

(&) omaT FETaT S AT 4(F) F ATETT dSw<or THIS Y& RAT T3T 2,

i) AT T G THT HaETT & 50% T =AaH TTTeTr F=7r T&T

i) ST 50% T =IAqH TTTem=or HHT 9T T TR, T @2 (F) § & T ST wran
& ATaS[E, AvI-1l § e Fd % o grferamor #7 F-srqHas ST FHT)

jii) TET omET FATEE B ST @ 8(W) (i) F AL sqHET Yad fRAr T g, WAty
A tHTERAT F T IUdeyr € W WA STHTERATAT gIRT sTeqdun (Ferew) & form
AfeATar-#7 & forw 3 aut &t safy & forw arr 9870 g, 59 aF et q=etasdat &
ATET FATAT 7 3Ih 50% Hil =LATH TG HHT § Fe T U AT Teqd HT
TR 0T T TATUE TE-SIHIET ITH dg! T &l

() amET FwraTed S FFEw 4(F) % TTA OSiwoT THIYS Y& AT T g

i) AT QA THT SHaETT & 30% T =AdTH TTTeT0T FAT T

i) ST 30% T ~qAqH TIALTO JAT 9l T@dr, o1+ @< () # & T2 dSTeHa wars &
JTas(E, 3 F9 &t qaty F forw At ST Fatadt & T [T S=FET A ST T-siEh
TEl HT, T qh faaeft TTHTRdT 6 oTET HATAT 7 376 30% T ~IAaH TFaremeor €T
H e W g0 ATdad TEqd T TS0 &7 AT qa-sHiad ITd i 647 2l

(@) fafAfee =it & et @1 oo 1 A9t & Soo=d & €9 | <@r ST0ar 97 S99 arar
FTATAT 10T fafaaa, 1938 ¥ siaviq ARty =7 § derors #riars & foro fRrwee g

() TE=eft qaatameRar &1 oamar wEnad 92N (REEee) U qHeaRdl & 979 T 96dT g
Sk o e 3 aut & o siaegi a1 97 wiag et sfee YT uei=ht & i st
ot giarsgfa fafersarett &1 =gmaw e an

9. WA HTHRATA G ALAIUN (HA) F forw srferama-#0 —rcds 9t FHThat Tfemme-

FH H 9 fasdedl (haecled) ST dR=ATar (e Ateadt § qgAthET & foro Mofofed &
TEATE FHT:
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10.

11.

12.

13.

14.

15.

(F) AT T ATRAT HT ATAT IR0 g 37 A= F A 4(F) F el oot

STHTOTT YT (RaT 1T 2T, 94T ST AT T o [HTeha T3t |

(@) 3T S =9 fafaawt & ARaw 4(@) & AqaTT OSa<or THITS Y& R 73T 21, Fad

YA (F) § STodATed 7 | FF i TEATA Fl TEd1d H & 14|

(W) f=erw sufse e (vedste) § arfua fraratst & FAtaat #, Fad U (F) 97 (@) §

Stedtad 7 9 19 GEITAT FT TEqT9 F7 F 918

(%) T AT FT yEara FQeft qaetarwatat o AT ST G6dT § F7 F FH T dEATAT HI TE=qT

FIA & AR, A ITAH (F), (T) 3T (1) F Iatad F7 T FF 9 GEATA HI Teq1d Heed
ETCIE]
AT EATAT (ATea~HT) AT — et THa AR T T oT@ET HIATAT THT-THT 9T TATHLAT1eT

AT (FTHTRaTel & TRETRET, S3aT0 =i srerewar) f&fa=w, 2000 # At &
T T F TRETE, ATl ST ATeeAwar qriord qa el ueArstt & foawor 3w wan
S T HA

ATTAT FT JATadd — Faraeft qaefarhat & arar FAtadi & TRATAAr ger Scaa 36 73
STETLAT T TATAAT hael ATTEHIT & TA-SATHIET ° g [hAT STUATI TH TR HT ATHIGT
TR A F Tgel TR0 Faferd qHed T ITH HT AT 7 979 & T T (6 araEr
FEATAT il TEATAT IT0T AT T TT FIA & (7T TATH g1 THE ATqTIh, ATAT T
JeATadd, SET AR &l, A 1 e S/ AT T =T SUerst 7 97 H

TATASIT gTiaeRTe: et THeTHTRdT & 9T@T HIATAT Ag GATHT FT 6 o ot
AT AF-TUZATA KT Tael T T TATiorg orfehat &1 YT arfersa srfaraTfeat grer
et & githges & & 7T ST qa7 9d ® IRETA 9% SHET wls Tiddd T91a 7
gn faxeft qaefamrat aa & fura emar satas § sfasrieat i gartora et £
THTET AT FT T T T TRATATTT FATeATAT S TATATIIT STEHTT T2 FA
forw ot arfxeai T oaTHaT T ey g1 T WE it gHreAr i uw i arfis qe 1w
grfere¥or & ure arferer $it Jrustt

e i e FRslt qaataTRdt omEr ST g TEQT A T sared aeers
&1 ot "fga adt o et Eefor & adftar sem See g9rEt gdeer e

=T @t 39T fAiaw erdermar 1 giafaa fear ST e smar-aden w@&5ter &

fAeat & aTier U7 AT T QT WX e il dA@T-airET afafd f qaee @ T
AATAT T U i St ArfEreTor Fr weqa it ST

a7 fawer: et qretaredat &1 amar #wratas sro w=eer & fAfaaaewat grar v 7 ff
AT fafaames e oaeft wriars it gEar s F qorre ¥ Fawr & ang
T oar et ermaie® FaTs, AQ Fls I, TAT IAhT AT & HaT & o et
GTXT T T IUATICHS HTLATS ok 1Y % T T

foeft qaefaral & omEr FATEE G IHEE0 &l ga91 o & soerd- et
T HTRAT 7 QTET HATAT AATAITT =T § qrigrawer & Faferfeag fdre seqa aam

i. faf g
ii. Sl (TFguiEe) g=ar
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16.

17.

iii. T Heeft gEAT
iv.IT FH g (STIAUTE) it q=aT: el qaeiamhal &7 amar s daeagid 7 9w
vt frdt wfee W vo=ht g YT & 9= wW #wa & g aifgweer # "@6taq

TEATASIT % AT Teohlel 2970

N

o o0~ wbdh =

. Fae eatega [t § w3 it o qaeiarwar i e w@rfaga et & 5% & afes

RTae it =T arET FETaT TISHIr T dehte <

Fraform:  arfarmeor freeft qmefamrat & emar wraverr saar fFashy qaetarwat grr vt
et o faEeoft &t geqfa, ST ag S a9, [EEs FT 96T g
SITTerahr i sTfatih orfxpat

.

g,

el qaataTRar & omar wad ¥ et ot aEaras, sfserE Tar aAe H A,
TALTeToT STt S e T STTEHTT ATTEHTT o IT8 g

ST & ATASE, gl T 6f T g & @i q@dtamear & amar & &
TRATAT AT ST A & B | 9@l ¢, dgt el g tHrhdl &1 AUl arq Fged
= ToTT g9aTs &1 99T 3 & 91 IS0 & Hotad 3997 HeEd aiRd S Frars
T T SATEHTT TTTAHIOT o ITH G erd gl

TSI o AR | @A 7 foeeft qAeiamRdr &1 #s 9 oam@r #Ead wad
TTTEERET & Qa-SAHIET & ST TSI THTTT ¥ ad e & 978 af 9 [ohaT SITudT|
Fls Wl el qaatamar [T = § IaEie w97 S| oamEr #Ead &
w7 W wF Fd & forw usfiser yuroras wae R a8, o< afafAta srates
USR] JHTUTTS T&TH 9 | Fg Hald & e aa HT|

ISR ST & % forg wrferareor &1 srfanre: == fafaai & faret ot Suey & &g
FXA AAAT IR AT Feed o Hag § fopeft o wfEATE *°7 T2 F2d % Forw wrferaeor
T AT THT-THT T¥ 3T TTSTHIT AT HT ThaT g

w1 arSaArcdtTarS gt

[Tasa F A a7 At wetarwat F arar Fataw & fag
Yfeeer sae gg wiT-9]

ATATH HT ATH:

T

ATeah  HEITIA 6f arra: [/ 7rg/ 79]

gt gt (fraer & fafeamaes arfesreor g fAera):

TS AT ST %00 AU Strad/ ATemor/ e

AT T STHTRATSAT 6 AT () o ATIHTT-HH gq Arafad =of:

[

JEof-l /[ ] ARl

STrersha OSTT T T779T 3% A T sifehd g
ITET FTATAT & HTAT & 1T e 2af=R(AT) &1 A9, dT i q9a F7 fFaeom
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9. TafHaTH= YTTEraTur &1 ATH ST €U & [Ga¥0T, Sl Aea® dsiiahd gl

10. faeft qaeaTRar £t T FATI= (FHan A< av) e warfesa
faferat (Tasi))

1. siaeTgi aiX 9 Tieg et sfee e usiEt & wma feger 3 aut & forw sfee T

12,3 Ul it HeaT S aeft qHeianar Faeft et sFaarm | 9T @7 2l

13.9q ® oM@l FATAA TT9q w3 & o0 @& 30 g0 @Qq & [aadasar § 9
AqA

14, F3aer # AfFamaesar grr Maiia =Aaw sireraHar (Fiedwr) ATt

15. ST T STLTATAT HISTT

16. STTETeTF AT HTTSIT T TRAFHAT HTed T AT

17. fFazeft qaetaTRat & Qe & fFae:
[FoAT QT ATH, 9T, faceft qaetarsdar it g ISt § garar &7 Sfaerd, a9, dgard
AT AT, FIAT § TG QI HI HEAT ST QAT ISt F7 I 3] AR AEeTSw groar
qT offe F0 FY| AreaT 6 & ol & 1% & Aferw aria Feaarer saf<eai &1 f&er
&= ST =R

[T, HET, FTH]
SV fafer

AT, AR ., FeFT 7.,
A gfgd

TEAT 3T FeA ATar &7

gfcrera
feogufy

QA ATH

—
—_—
~

2 |G

~

(4) (

S

S| = (warfeEr) e A

(6) ( (8)

5
fas|
5

feoqoft: afT g FuHt 8§ A7 uF Eeelt <o # 9Stiga uw Aaa FEe g, 91 Ut seEr
ria e &1 ATe T (1) ° F, GEAT99 FT <97 ST USiieRenr Y 9T w69 (2) § &, AT 6
TRATAT-S FT Soot@ &9 (5) | FL, 69 (4) 37 (6) @It Fis; fUser 5 99t & forw 9=t sorar
fAwrfea e & @r-faaee 999 #3d gu, FAFa™ #i1 @e {7 ai=rad & 3o iy #39 gu

e faar s geafaergds @ o w9t q=eT 39 % o gty e war sro) a4t g # e
e Fraor ITAT SITAT 8 A7 SEeh HTE0T ATeaeh &l ST ST STUAT|
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18. wmas®:: = e ¥ yuqly "ot guar MAfdy & oo Fwforfeaa st enfaer i st
HT%Q::
o faaeft qaefTaTRat &1 forawor (I, Ut &1 919, 741, et & a1 i)
o AT & A&, (Tt [AeTHTRAT & Haar T | qu|
o faaeft qaeTaTRal & daer # faf=amas geaem/ afdaarcas et &1 g« f=FE)
o TASTHT FTSITE | T FTA & {oIT Araah & HTL|
forger at= aut % forw fa<ha e B etaresat fit award
o IATIEA TEQd HAA ok a9 HI Grew? fUger 3 aut & forw saerga e Y vsfraat grer
o a7 T
AT FILT ILTAT AT AT AT T o T TTdagar hl JT &7 Haem|
faraeft qaeffamar grer forr /2 @l

19.  omET FETAT & fFEr

TH @< H AT@ET FATAT % HeF Tge [aF SN 28 saiq Heferted orfie g
TG FHTATA T ATH:

QITET FTATAT T TT:

o TATE o ol oaT (ITTEd 2ATh & 7TH, oI da¥, Fa Ja, Ha=d q6%, -0
AT T ET 7+ forawr ) ¢
o T FAFL ATGFEI AT AT THE T FIHE TAT IT(AcAl T Arded (FEdTiad)
o FISATHSF ¥=AT| aTET gae)
20. i R=m
= FHISIOT ST At e
21. srac® & FAewai 3w § R wdtamerat & arar saed & oREest & g dagr &
g St afe qur ARt qEdfarral & amEr sEiaw & ger FEsh afgwd

(¥ gor sfRE-siFaFat () e facia siftrdt (dgwen) (g Fifd)
R
@ st offet & seqa &Y, ITRET S T 47 -

o AT (AT FE fUeger 9m)

o STt 3w =maEttaE 9ar (e 15 aut & siww el o= =it uat |afgq), agam

AR, T &Y -0 I

o SI¥H HT qIE 3T ¥

o ITEHAT (3T wE furmeft i)

o HTETIE | TgATT T

T
ST & T T AT E T
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-auTte fY 9
ST FEAATAT ATFEraT:
o o T ATH T I4qT:
- GTal 1 HeATU 3T GTd T T
- FOAT T STt FaAt it o7 7 37 w2 el swont srerar Iifeat & fEewr e
fgert &l W@ SATRAT FT TELhT AT ATeTar geeft Ba ar
o ufamr #it feafa

o Srfers sTearell &1 faavor s arie:
OWWWW@RW:
o weaTter Rafa &1 frawr (arfet afga) s s it ywartead aia
oEFI'QC?ﬂTﬁ:I_q*:
-G 3T qEad ! s (Thger 15 aul & arHa F3d gu)
-FT (ARl Sl TH@ ARRAT &l / AT I HASThl F7  SHIATE T § qFaeq0
srora At T = &, gaer e
-frTsT % ZaET &1 TEEy
-TEATH: (FAAT AT AT Tfzd)
-FAgfe #F ad
AT/ &I &l e
fIger 15 aut # sreq =ATaarias fBat &1 faaer sgt Mo v v st s
AT, fAaers sreraT A=+ w8 2l
o HUAT FAUAT HATAT HAHAT TAAT THL T TAHI 6 AT Hael:-
T, TAAT AT HAAIT SAAAT AT TR H ATTHTAT TTaT TATIAHRTLT T
IEEEUIE
HOHT AT HaTerd FITAT STAAT =T TerwTd o A1 Fohegl SATAATAF Tl &7
IEEEUE
et o i SAREAT & qaud Farsrnl ud ST AT Seted et srrEr
FT T 6 A1 Theg! ATIETI Hagl 71 fFazo:
o Tzl o7 @ AT &t ITAsT ST = gadt @ feavon-
AT 3ATaaF 1wt fearterar @i e = g;
- TETLET AT T AT | Hag & H Fhel sraerey it Fre It
Aol ST wE =R w9 F € H oqgar T |t A9ar 69T &
JaaT H R HA  FHT STTRT SZLAT AT
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-7 fAert sy safrat & w0 et ffaafae e seam 7@ % oo
ATSEHE AT TTIARTT I & TEAToha 0T AT & (372aT I/ A199 forar 147 2);

o Tt awrdY, fffamas ot sraafas e gy £ ey & 7€ 8 sroar
AT FTLATE T A T2 E;

o T AT AT & F1F awaErEatt, Hest &Y g =t ® [ g
FATEF FATs il Tefar wuar et s srrEr U H Yo §
AT T AT

o fU=er 5wt & <= UAT S YT T ¢ fomw e o yqw =1f~s g9 @
%

o T fhet awar, fafFamwe star smaatas Fam 7 F+ Bt s, Fuer
FIAT A Al AF-9gdra il g s a1 [ 6w v =a+n [aee,
ATARTEY, Teereh STt qATHTF F €7 H dag 7 2l

o AT TRt FUAT TaT HTod, ST AT Mo i W@ =t [Haere, sfeemd,
TaEE, AATHTH AIAT FITF % €9 § 693 Tg al, H AT THTIA AT 747 g,

FT Fg TEtaeio #it fafa & o = g errar s A oy At 396
AT G903 I a9 A9 Haeshl A7 @ AR 6 GaGaT & T918 g+ & 918 UTH
Y o AT I AT FLAT GHTH 63T 21

fooqoft aTer T09 & FIAT Ioor@ F< T FAT Fls s qea & ororar et fEaer o et 8T doet
(STTAT A THTRAT) T Usie, TATA, s LT TeAAd!, a9 ATar FHAN § ATAT AT H 74T
Toreft farger o forefY steer it ot fRers 21

22, fa<fix @i

o=t q@iqamt e ameoned & forg sy Atea &1 fFawr swqa B sar =nfge (B
Faeor aR=ATAT I A | 6 5 qY #hl AGTY o (o1 TA® a9 & (o0 ST 3T Toqd (o
SITH)| ek sianta faefertaa &1 fAfee B ST =rfzo:

o SIHTT HT TRATTI

o  HFTAF AT TIATHIAE TTh T SHIT

o T s

o fAaer s

o FHTN AT o= fosrar gaeft =

o JUTHT Haeft =

o ITAFHT AT 7T T

o gifates sefera fafaam

o IUTET ATGLAHAT (HTeawHT) AT
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o ATH-ZIH oE AT TAT-T
o USIRIA AFTFHATUI
o TTH-ITIW AATEAT AT ISAT X Ffqedrs)

TH G | I qLLh & qae H A’ AAT 6l AT ATRT (STHH ATAT GSTRTT SAFeTHa Ty T i STUAT|

23. o smaew @1 Ran: F=7 smaew T w9 9 # ustiEeor F o eraes B g sruar
gsfieRer % foro sty R 82 fs TET 8 a1 s3RT T5d #1)

24, fAewd: Ay & q 2 e | IRETedt it SAagran/ SdeHar & gag § F=>7 A AT
FIfeT =T g forery e sroar a3 21 ar 39 ae § off fAfde frar simr =g

gATHT
H, ALTEEATATHAT, TASTIAH AT FLAT g/FAT g 1o ATGaH =l A | 36 AA&T97 H & 1
T el & 9T A o Q@A T ATt IherTa aTurTst 92 AeTd &l
T
EGIES

TTTAd A <h & gearea (Yg< diad)

W ATSIATCS TS /A TAT/3M2
gofi#eor [T ardeT
1. sqimifas [Reare: Temaiaes FTaTaT siT v FTATAAT T a7 | FOIT F 397, ATARTE-E i
& JEQd e [oeg 9T@ET AT FHTEE FHe|
2. FI9R F9917 FR [Rgyor
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INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 19th October, 2015

Insurance Regulatory Development Authority of India (Registration and Operations of Branch Offices
of Foreign Reinsurers other than Lloyd’s) Regulations, 2015

F.No.IRDAI/Reg/17/107/2015.—In exercise of the powers conferred by Section 3 read with 114A
of the Insurance Act, 1938, and sections 14 read with 26 of the Insurance Regulatory and Development
Authority Act, 1999, the Authority, in consultation with the Insurance Advisory Committee hereby makes the
following regulations, namely:

CHAPTER I

1. Short title and commencement.—(1) These regulations may be called the Insurance Regulatory and
Development Authority of India (Registration and Operations of Branch Offices of Foreign Reinsurers other
than Lloyd’s) Regulations, 2015.

(2) They shall come into force on the date of their notification in the Official Gazette.

2. Definitions. ---In these regulations, unless the context otherwise requires:
(a) ‘Act’ means the Insurance Act, 1938;
(b) ‘Applicant” means a foreign company engaged in reinsurance business other than Lloyd’s.

(c) ‘Authority’ means the Insurance Regulatory and Development Authority of India established under sub-
section (1) of Section 3 of the Insurance Regulatory and Development Authority Act 1999 (41 of 1999);

(d) “Branch Office of foreign reinsurer” means an applicant who has been granted certificate of registration
by the Authority under these regulations to transact reinsurance business.

(e) “Net Owned Fund (NOF)” shall consist of

i) paid up equity capital,

ii) free reserves,

iii) securities premium account
sum of which is reduced by

1v) accumulated losses,

v) book value of intangible assets,

The Net Owned Fund should be computed on the basis of last audited Balance Sheet and any capital raised
after the Balance Sheet date should not be accounted for while computing NOF.
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(f) Words and expressions used and not defined in these regulations but defined in the Insurance Act, 1938 (4

of 1938) or Insurance Regulatory and Development Authority Act, 1999 (41 of 1999), shall have the
meanings respectively assigned to them in those Acts, Rules, Regulations issued under those Acts, as the
case may be.

CHAPTER I

REGISTRATION OF BRANCH OFFICES OF FOREIGN REINSURERS OTHER THAN LLOYD’S

3.

4.

Procedure for registration (1) An applicant desiring to carry on reinsurance business through its
branch office shall make a requisition for registration application in Form IRDAI/Reins/ R1.

(2) An applicant, whose requisition for registration application has been accepted by the Authority,
shall make an application in Form IRDAI/Reins/R2 for grant of a certificate of registration for carrying
on reinsurance business.

Requisition for registration application - An applicant shall make a requisition for registration
application under regulation 3 for reinsurance business in any one of the following:

a) Category I - those with the order of preference of cessions at par with the Indian Reinsurer(s).
b) Category — II — Others.

Eligibility criteria - The Authority may consider requests for requisition for registration application from
applicants to set-up branch offices in India on being satisfied that:

a) The applicant has obtained the prior approval or an in-principle clearance from the home country
regulator at the time of filing the application with the Authority.

b) The applicant shall be registered or certified in a national regulatory environment and with whom the
Government of India has signed Double Taxation Avoidance Agreement.

¢) The Net Owned Fund of the applicant shall not to be less than the prescribed amount of rupees five
thousand crore at any time.

d) The applicant shall have a minimum credit rating which is having at least good financial security
characteristics from any of the internationally renowned credit rating agencies for the last 3 years.

e) The applicant shall have been in reinsurance business for at least 10 years.
f) The applicant shall have a solvency margin as stipulated by the home regulator.

g) The applicant shall infuse a minimum assigned capital of rupees one hundred crore into the branch
office.

h) Any other requirement that may be specified by the Authority from time-to-time.

The Authority may take a decision on the number of reinsurers that may be permitted to set-up branches
in a year keeping in view the orderly growth of the insurance and reinsurance market, national interest,
and any other related aspects.

Requisition for Registration Application.—(1) An applicant shall be eligible to apply for requisition, if
such applicant upon registration will be an insurer as defined in section 2(9)(d) of the Act:

Provided that the applicant whose,-

(i) requisition for registration application has been rejected by the Authority at any time during the
q g pp ] y y y g
preceding three financial years on the date of requisition for registration application; or

(ii) application for registration has been rejected by the Authority at any time during the preceding three
financial years on the date of requisition for registration application; or

(iii) certificate of registration has been cancelled or withdrawn by the Authority in the preceding three
years;

shall not be eligible to make a requisition for registration application under these regulations.

(2) Every requisition for registration application by the applicant shall be accompanied by:
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(a) a certified copy of the Memorandum of Association and Articles of Association or a corresponding
document which details the manner of formation and conduct of its business;

(b) the name, position, address and the occupation of the person proposed to be in-charge of the
operations in India;

(c) a statement indicating infusion of the assigned capital as may be specified by the Authority from
time-to-time;

(d) a certified copy of the annual report of applicant for the last five years preceding the year of filing of
requisition for registration application

(e) copy of the certificate from the home country regulator that the reinsurer has the necessary
permissions to open a branch office in India.

(f) a letter of comfort from the applicant supported by the resolution from its Board of Directors or the
executive committee of Management, as applicable, that it shall meet all the liabilities of the branch
office at all times.

(g) any other requirement that may be specified by the Authority from time-to-time.

8. Furnishing of further information and clarification, etc. - The Authority may require the applicant, to
furnish further information or clarification regarding the matters relevant to consider the requisition for
registration application.

9. Consideration of requisition for registration application.- (1) The Authority shall take into account
all matters relating to carrying on the business of reinsurance by the applicant while considering its
requisition for registration application.

(2) In particular and without prejudice to the generality of the foregoing, the Authority shall consider the

following matters, namely:-

(a) the general track record of conduct and performance of applicant in the field of
business/profession they are engaged in;

(b) the record of conduct and performance of the directors and persons in management of the
applicant;

(c) the proposed infrastructure of the branch office, to effectively carry out the reinsurance business;

(d) the proposed business plan for the five succeeding years

(e) other relevant matters for carrying out the provisions of the Act.

(3) The Authority on being satisfied with the information submitted that -

(a) the requisition in Form IRDAI/ Reins/ R1 is complete and correct in all respects and is accompanied
by all documents required therein;

(b) the branch office of the applicant will carry on all functions in respect of the reinsurance business;

may accept the requisition and direct supply of the application for registration to the applicant.

10. Rejection of requisition for registration application -(1) Where the requirements under regulation 9
are not complied with, the Authority may, after giving the applicant a reasonable opportunity of being
heard, reject the requisition for registration application.

(2) The order rejecting the application under sub-regulation (1) shall be communicated by the Authority
within thirty days of such rejection to the applicant in writing stating therein the ground on which the
requisition for registration application has been rejected.

(3) An applicant aggrieved by the decision of the Authority under sub-regulation (2) may, within a
period of forty-five days from the date on which a copy of the decision is received, appeal to the
Securities Appellate Tribunal (SAT) for reconsideration of the decision.

CHAPTER 111

11. Application for registration — (1) An applicant, whose requisition for registration application, has been
accepted, may make an application in Form IRDAI/ Reins/ R2 for grant of certificate of registration.

(2) Every such application shall be accompanied by---
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(a) documentary proof of evidence of having rupees one hundred crore or more assigned capital;

(b) an affidavit by the person authorised by the Board of Directors or the executive committee of
Management, of the applicant, as the case maybe, certifying that the requirements of the
assigned capital have been satisfied;

(c) an affidavit by the applicant certifying that the requirements of section 6(2) of the Act to the
effect that Net Owned Fund of the company is above rupees five thousand crore, have been
satisfied;

(d) the receipt showing payment of non-refundable registration fee of rupees five lakh;

(e) a certificate from a practising chartered accountant or a practising company secretary certifying
that all the requirements relating to registration fees, assigned capital and other requirements of
the Act have been complied with by the applicant;

(f) any other information required by the Authority during the processing of the application for
registration.

12. Consideration of Application.-(1) The Chairperson of the Authority shall take into account for
considering the grant of certificate, all matters relating to carrying on the business of reinsurance by the
branch office of the applicant.

(2) In particular and without prejudice to the generality of the foregoing, the Chairperson of the Authority
shall consider the following matters for grant of certificate to the applicant, namely:-

(a) the record of conduct and performance of the directors and persons in management of the applicant;
(b) the proposed infrastructure of the branch office of applicant;
(c) the proposed underwriting skills that will be transferred to the branch office;
(d) other relevant matters for carrying out the provisions of the Act.
(3) The Chairperson of the Authority on being satisfied that---

(a) the application in Form IRDAI/Reins/R2 is complete in all respects and is accompanied by all
documents required therein;

(b) the applicant shall carry on the reinsurance business as may be specified;
may accept the application for registration of the applicant.

13. Rejection of application for registration.—(1) Where an application for registration is not complete in
all respects and does not conform to these regulations or instructions specified in Form IRDAI/Reins/ R2,
and after considering the matter referred to in regulations 11, 12 and 15 and on being satisfied that it is
not desirable to grant a certificate of registration the Chairperson of the Authority, by an order, may reject
the application:

Provided before rejecting the application the applicant is given a reasonable opportunity of being heard
by the Chairperson of the Authority.

(2) The order rejecting the application under sub-regulation (1) shall be communicated by the
Chairperson of the Authority within thirty days of such rejection to the applicant in writing stating therein
the ground on which the application has been rejected.

(3) An applicant aggrieved by the decision of the Chairperson of the Authority under sub-regulation (2)
may, within a period of forty-five days from the date on which the copy of the decision is received,
appeal to the SAT for reconsideration of the decision.

14. Manner of payment of fee for registration - The non-refundable fee of rupees five lakh shall be
remitted by a bank draft issued by any scheduled bank in favour of the Insurance Regulatory and
Development Authority of India or by recognised electronic funds transfer to Insurance Regulatory and
Development Authority of India.

15. Grant of certificate of registration - The Chairperson of the Authority, after making such inquiry as it
deems fit and on being satisfied that —



26 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

(a) the applicant is eligible, and in his/ her opinion, is likely to meet effectively its obligations imposed
under the Act;

(b) the financial condition and the general character of management of the applicant are sound;

(c) the volume of business likely to be available to and earning prospects of, the applicant will be
adequate;

(d) the interests of the general public will be served if the certificate is granted to the applicant in respect
of the class of reinsurance business specified in the application;

may register the applicant as a branch office of foreign reinsurer for reinsurance category as specified in
Regulation 4 of these regulations for which the applicant is found suitable and grant the applicant a certificate
in Form IRDAI/Reins/ R3.

16. Conditions governing the registration of branches of foreign reinsurers

While considering the grant of certificate of registration for branch offices of applicants, the Chairperson of
the Authority shall stipulate the following conditions:

a. The applicant shall furnish a duly certified copy of the resolution of the Board of Directors or the
executive committee of Management of the applicant, as the case may be, in support of the
commitment given in the letter of comfort.

b. The branch office shall be capable of underwriting risks and settling claims.

c. The minimum assigned capital shall be invested in accordance with the IRDA (Investment)
Regulations, 2000 as amended from time-to-time.

d. The applicant shall make a firm commitment to appoint in its branch office in India, sufficiently skilled
staff to underwrite specialized classes of business and that the underwriting of Indian business shall
take place at the Indian branch.

e. The applicant shall make a commitment to organise training of Indian underwriters in handling various
classes of business.

f. The branch office of the applicant shall comply with the requirements of Foreign Exchange
Management Act, 1999 and any other law in force governing the operations of such office.

g. The branch office shall follow the Insurance Act, 1938, IRDA Act, 1999, Rules, Regulations, circulars,
guidelines, etc in its operations to the extent applicable.

17. Time Limit: An applicant who has been granted a certificate of registration under these Regulations
shall commence reinsurance business for which he has been authorised within twelve months of the date
of registration:

Provided, however, that if the branch office is not be able to commence the reinsurance business within
the specified period of twelve months, it can, before the time limit expires, seek an extension, by a proper
written application, to the Chairperson of the Authority.

a) The Chairperson of the Authority on receipt of the request will examine it and communicate the
decision in writing either rejecting the request or granting it.

b) No extension of time shall be granted by the Chairperson of the Authority beyond eighteen months
from the date of grant of certificate of registration under Regulation 15.

CHAPTER IV

18. Manner of computation of annual fee. — (1) A branch office of a foreign reinsurer which has been
granted a certificate of registration under Section 3 of the Act shall pay an annual fee to the Authority by
31" day of December of each financial year.

(2) The annual fee shall be higher of
(a) five lakh rupees, or

(b) one twentieth of one percent of the total premium in respect of facultative reinsurance accepted in
India during the financial year preceding the year in which the annual fees is required to be paid
subject to a maximum of rupees ten crore.
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19.

20.

21.

22.

(1) If the branch office of foreign reinsurer fails to deposit the annual fee before the date specified in
regulation 18, the Authority may accept the payment of annual fee along with an additional fee by way of
penalty of :

a. Two per cent of the annual fee, if paid within 30 days from the specified date;
b. Ten per cent of the annual fee if paid before the end of financial year.

(2) Where the branch office of foreign reinsurer has failed to pay the annual fee before the end of the
financial year then, certificate of registration shall be liable to be cancelled.

Manner of payment of annual fee - The annual fee shall be paid into the account of Insurance
Regulatory and Development Authority of India. The annual fee shall be remitted by a bank draft issued
by any Scheduled bank payable at Hyderabad or by any recognised electronic funds transfer mode.

Issue of duplicate certificate.--The Authority may, on receipt of fee of rupees five thousand, issue a
duplicate certificate of registration to a branch office of the foreign reinsurer, if it makes an application to
the Authority in Form IRDAI/Reins/ R4.

CHAPTER -V
PROCEDURE FOR ACTION IN CASE OF DEFAULT

Suspension or cancellation of Certificate of Registration.— (1) Without prejudice to any penalty
which may be imposed or any action taken under the provisions of the Act, the registration of a branch
office of foreign reinsurer who -

(a) conducts its business in a manner prejudicial to the interests of the policyholders or ceding insurers;
(b) fails to furnish any information as required by the Authority relating to its reinsurance business;

(c) does not submit periodical returns as required under the Act or by the Authority;

(d) does not cooperate in any inquiry conducted by the Authority;

(e) indulges in manipulating the reinsurance business;

(f)indulges in unfair trade practices;

(g) fails, at any time, to comply with the provisions of Section 64VA of the Act as to maintain the
excess of the value of assets over the amount of liabilities,

(h) isin liquidation or is adjudged as an insolvent,

(i)if the business or a class of the business has been transferred to any person or has been transferred to
or amalgamated with the business of any other insurer without the approval of the Authority,

(j) makes default in complying with, or acts in contravention of, any requirement of the Act or of any
rule or any regulation or order made or any direction issued there under,

(k)carries on any business other than reinsurance business or any prescribed business,

(1) makes a default in complying with any direction issued or order made, by the Authority under the
Insurance Regulatory and Development Authority Act, 1999,

(m) makes a default in complying with , or acts in contravention of, any requirement of the General
Insurance Business (Nationalisation) Act, 1972 or the Foreign Exchange Management Act, 1999 or
the Prevention of Money Laundering Act, 2002,

(n) fails to pay the annual fee,

(o) is convicted of an offence under any law for the time being in force

may be suspended or cancelled for the category of reinsurance business for such period as may be specified
by the Authority by an order:

Provided that the Authority for reasons to be recorded in writing may, in case of repeated defaults of the type
mentioned above, impose a penalty of cancellation of certificate of registration.
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(2) In the case of any branch office of foreign reinsurer, the Authority, may withhold registration already
made, if it is satisfied that such a foreign reinsurer has been debarred by law or practice by the home country
to carry on reinsurance business.

23. Manner of making order of suspension or cancellation of Certificate of Registration.—No order of
suspension or cancellation shall be imposed except after holding an enquiry in accordance with the
procedure specified in these regulations.

24. Manner of holding enquiry before suspension or cancellation.—(1) For the purpose of holding an
enquiry under regulation 23, the Authority may appoint an enquiry officer.

(2) The enquiry officer shall issue to the branch office of foreign reinsurer a notice at the principal place of
business.

(3) The branch office of foreign reinsurer may, within thirty days from the date of receipt of such notice,
furnish to the enquiry officer a reply, together with copies of documentary or other evidence relied upon
by it or sought by the Authority.

(4) The enquiry officer shall give a reasonable opportunity of being heard to the branch office of foreign
reinsurer to enable it to make submissions in support of its reply made under sub-regulation (3).

(5) If it is considered necessary, the enquiry officer may ask the Authority to appoint a presenting officer
to present its case.

(6) The branch office of foreign reinsurer may either appear through an authorised employee or through
any other person duly authorised by it before the enquiry officer:

Provided that no advocate shall be permitted to represent the branch office of foreign reinsurer at the
enquiry:

Provided further that where an advocate has been appointed by the Authority as the presenting officer
under sub-regulation (5), it shall be lawful for the branch office of foreign reinsurer to present its case
through an advocate.

(7) The enquiry officer shall, after taking into account all relevant facts and submissions made by the
branch office of foreign reinsurer, submit a report to the Authority and recommend the penalty to be
awarded as also the justification of the penalty proposed.

25. Show-cause notice and order :-(1) On receipt of the report from the enquiry officer, the Authority shall
consider the same and if considered necessary by it, issue a show-cause notice as to why action as it
considers appropriate should not be initiated.

(2) The branch office of foreign reinsurer shall, within twenty-one days of the date of receipt of the show-
cause notice, send a reply to the Authority.

(3) The Authority after considering the reply to the show-cause notice, if received, shall as soon as
possible but not later than thirty days from the receipt of the reply, if any, pass such orders as it deems fit.
If no reply is furnished to the Authority by the branch office of foreign reinsurer within twenty-one days
of the notice, the Authority can proceed to decide the issue ex parte.

(4) An order passed under sub-regulation (3) shall give reasons therefor including justification of the
penalty imposed by that order.

(5) The Authority shall send a copy of the order made under sub-regulation (3) to the branch office of
foreign reinsurer.

26. Effect of suspension or cancellation of Certificate of Registration- On and from the date of suspension
or cancellation of the certificate, the branch office of foreign reinsurer shall cease to transact new
reinsurance business.

27. Publication of order - The order of the Authority passed under sub-regulation (3) of regulation 25, shall
be published in atleast two daily newspapers in the area where the branch office of foreign reinsurer has
its principal place of business.
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Chapter VI
OPERATIONS OF BRANCH OFFICES OF FOREIGN REINSURERS

28. Operational issues pertaining to branch office of foreign reinsurer:

The foreign reinsurer granted the certificate of registration by the Authority to transact reinsurance business
as a branch office shall ensure that the following minimum requirements are addressed at all times and shall
submit to the Authority the necessary approval of their Board of Directors or the executive committee of their
Management, as the case may be:

1.

Geographical Scope — The branch office of foreign reinsurer shall transact reinsurance business with
Indian insurers, as well as reinsurance business outside India in accordance with their laid down
underwriting policy.
Assigned Capital — The assigned capital of the branch office of foreign reinsurer shall not be less than
the amount specified at the time of grant of certificate of registration This amount shall be invested in
accordance with the IRDA (Investment) Regulations, 2000 as amended from time to time.
Appointment of Chief Executive Officer and other Key Management Personnel — The foreign
reinsurer shall obtain prior approval of the Authority on the appointment, reappointment, removal and
managerial remuneration payable to Chief Executive Officer of the branch office. The person so
appointed shall satisfy the ‘fit and proper’ criteria stipulated by the Authority. The details of the Key
Management Personnel along-with their bio-data shall be submitted as part of the registration process
and any change subsequently shall be intimated to the Authority. For the purposes of these
regulations, Key Management Personnel shall include Chief Financial Officer and Chief Underwriter.
Opening of additional offices: The branch office of the foreign reinsurer may open offices in different
parts of the country with prior approval of the Authority giving the reasons, organization resources,
reporting, supervision and control by the main administrative office. The Authority may grant or
refuse permission depending on the merits of the case.
Outsourcing: The branch office of foreign reinsurer shall retain the core activities such as
underwriting, claims settlement and regulatory compliances; and may outsource functions such as
back-office servicing, investment, IT, accounts, marketing, human resources, administration and
publicity. No other function can be outsourced without the prior approval of the Authority.
Accounting — The branch office of foreign reinsurer shall submit financial returns including statement
of accounts in the manner as may be specified in the IRDA (Preparation of Financial Statements and
Auditor’s Report of Insurance Companies) Regulations, 2002 as amended from time to time.
Investment- The branch office of the foreign reinsurer shall invest and keep invested the investible
assets in accordance with the IRDA (Investment) Regulations, 2000 in so far as they are applicable to
Indian reinsurers.
For the purpose of these regulations, “Investible Assets” include the following
a. assets corresponding to the liabilities arising out of Indian reinsurance business or the amount
of premium retained in the country of the Indian reinsurance business, whichever is higher,
and
b. Margin of solvency computed in accordance with the solvency regulations issued by the
Authority.
Reinsurance & Retrocession:- (a) The branch office of the foreign reinsurer shall be subjected to the
same reinsurance regulations as applicable to an Indian insurer and a reinsurer.
(b) A branch office which has been granted certificate of registration as per Regulation 4(a)
1) shall maintain a minimum retention of 50% of the Indian reinsurance business.
ii) who fails to keep the minimum retention limit of 50%, notwithstanding penal action given
in clause (d) below, shall obtain prior approval of the Authority to transact business in
Category — 1.
iii) Such branch office granted approval under clause 8(b)(ii) above shall not be eligible for
order of preference for cessions by Indian insurers as those available to Indian Reinsurer for a
minimum period of 3 years, unless the branch office of foreign reinsurer has obtained
specific prior approval of the Authority on an application seeking exemption from the 50%
minimum retention limit.
(c) A branch office which has been granted certificate of registration as per Regulation 4(b)
1) shall maintain a minimum retention of 30% of the Indian reinsurance business.
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10.

11.

12.

13.

14.

15.

16

ii) who fails to keep the minimum retention limit of 30%, notwithstanding penal action given
in clause (d) below, shall not underwrite new reinsurance business from Indian insurance
companies for a period of 3 years, unless the branch office of foreign reinsurer has obtained
specific prior approval of the Authority on an application seeking exemption from the 30%
minimum retention limit.

(d) Any breach of the specified limits shall be viewed as violation of these regulations and shall
render the branch office liable for penal action as specified under the Insurance Act, 1938.
(e) The branch office of foreign reinsurer may place retrocession with a reinsurer having a minimum
rating of good financial security characteristics from any of the internationally renowned credit rating
agencies for the last 3 years.
Order of preference for cessions by Indian insurers — Every Indian insurer, in order of preference,
shall offer for participation in its facultative and treaty surpluses:
(a) to the Indian Reinsurer or to those granted certificate of registration under Regulation 4(a) of
these regulations or to other Indian insurers.
(b) to those granted certificate of registration as per Regulation 4(b) of these regulations, only after
having offered to at least three entities in (a) above.
(c) to the offices of insurers set-up in Special Economic Zone, only after having offered to at least
three entities in each of (a) and (b) above.
(d) the balance may then be offered to overseas reinsurers, only after having offered to at least three
entities in each of (a), (b) and (c) above.
Solvency Margin — The branch office of foreign reinsurer shall prepare and submit statement of
assets, liabilities and solvency margin requirements in the manner as may be specified in the IRDA
(Assets, Liabilities and Solvency Margin of Insurers) Regulations, 2000 as amended from time to
time.
Repatriation of surplus — Any repatriation of the surplus generated by the operations of the branch
offices of foreign reinsurers shall be only with prior approval of the Authority. The Authority before
granting such an approval shall obtain all relevant information and satisfy itself that the assets of the
Branch office are adequate to meet their liabilities. In addition, the repatriation of surplus shall
comply with the other requirement of RBI/ FEMA, as applicable.
Delegated authorities: The branch office of the foreign reinsurer shall provide systems and checks to
ensure that delegated powers are exercised prudently and judiciously by the authorised officials and
has no adverse fallout on the operations in India. The foreign reinsurer shall also review the delegated
powers of functionaries at the branch office in India as regards adequacy of such powers to meet local
operational requirements and the delegated authority. A copy of such review shall be filed with the
Authority annually.
Supervision and Control: The foreign reinsurer shall review all control returns including the system
of periodical reviews submitted by the branch office to ensure effective supervision and control and
to monitor their continued viability. A copy of synopsis of the findings of the inspection / audit /
scrutiny and compliance submitted by the branch and put up to the Audit Committee of the Board
shall also be submitted to the Authority.
Other issues: The branch office of the foreign reinsurer shall immediately report to the Authority any
regulatory or supervisory action taken by the home country regulator with full details and the penalty
or any administrative action, if any imposed and the remedial steps taken by the foreign reinsurer to
prevent its recurrence.
Reporting requirements by the branch office of the foreign reinsurer to the Authority- The branch
office of the foreign reinsurer shall submit to the Authority the following reports as stipulated.
i. Financial reporting
ii. Actuarial reporting
iii. Business Reporting
iv. Downgrading Reporting: The branch office of the foreign reinsurer shall immediately report
along-with relevant documents to the Authority any downgrade in rating by any internationally
renowned credit rating agency.
v. Erosion of Net Owned Fund: The branch office shall immediately report to the Authority more
than 5% erosion in the Net Owned Fund of the foreign reinsurer.
. Returns: The Authority may specify submission of any such other return by the branch office of
foreign reinsurer or the foreign reinsurer as it may deem appropriate.
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17. Further powers of the Authority

a. The Authority shall have the right to call, inspect or investigate any document, record or
communication from the branch office of the foreign reinsurer.

b. Notwithstanding the above, where the Authority is of the opinion that the operations of a branch
office of the foreign reinsurer are not in the interests of the Indian insurance market, the
Authority reserves the right to take appropriate steps including suspension or cancellation of
certificate of registration after giving an opportunity to the foreign reinsurer of being heard.

c. Any branch office of the foreign reinsurer opened with the approval of the Authority shall be
closed only with the prior approval of the Authority and after surrender of certificate of
registration.

d. Any foreign reinsurer who has a representative office in India and is granted certificate of
registration to function as a branch office, shall close the representative office within six months
of grant of the certificate of registration.

e. Power of the Authority to issue clarifications: In order to remove any difficulties in respect of the
application or interpretation of any of the provisions of these Regulations, the Chairperson of the
Authority may issue appropriate clarifications from time to time.

FORM IRDAI/ Reins/ R1
[REQUISITION FOR REGISTRATION APPLICATION FOR BRANCH OFFICE OF FOREIGN
REINSURER OTHER THAN LLOYD’S]

Name of the applicant:

Address:

Date of incorporation of the applicant: [DD/MM/YYYY]

Registration No. (issued by the regulatory Authority of Foreign Country):

Line of reinsurance business: Life/ General/ Composite

Category applied for order of preference of cessions of the Indian insurers: oCategory -I /
oCategory — 11

7. Amount of Authorised capital and Face value of shares:

8. Name, Address and contact details of the person(s) responsible for the affairs of the Branch Office.

9. Name, Address and contact details of the Regulatory Authority where the applicant is registered.

10. Net Owned Fund of the foreign reinsurer as on (latest financial year)

11. Credit rating for the last 3 years from any internationally renowned credit rating agencies.

12. No. of years that the foreign reinsurer has been active in the foreign reinsurance business

13. Permission from the home country regulator allowing establishing a branch office in India

14. Minimum Solvency Margin prescribed by the home regulator

15. Solvency margin of the applicant

16. Basis of calculating the solvency margin

17. Details of shareholders of foreign reinsurer: [Please give full name, address, percentage of holding in
the paid up capital of the foreign reinsurer, Occupation, Qualifications and Experience, Number of
shares held and Percentage of share capital in the company] Please attach separate sheets if necessary.
Details of persons holding more than 1% of the paid up capital of the applicant are to be given.
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Note: If the shareholder is a company or a body corporate registered in a foreign country, give the name of
the company or body corporate in column (1), the country of incorporation and the date of registration in
column (2), mention the areas of operation of the company in col.(5), leaving the columns 4 and 6 blank;
particulars indicating the countries of operation, nature of business enclosing statements of accounts of the
company or body corporate for the last 5 years are to be given. Adequate care may be taken to furnish full
and complete information truthfully. Any misrepresentation found later will lead to disqualification of the
applicant.

18. Applicant: This section should set out the background information. Following information should be
included:

e Particulars of the foreign reinsurer (e.g. company name, address, names of directors, etc.).
e Nature of business, years in business of foreign reinsurer.

e Past record of regulatory interventions/restrictive directions in respect of foreign reinsurer.
e The applicant’s reasons for entering the reinsurance market.

¢ Financial statements for the last five years. Strengths of the foreign reinsurer.

e Ratings by international credit rating agencies for the last 3 years excluding the year of making the
application

¢ Indication of the degree of commitment to the Indian market place displayed by the applicant.
¢ The obligations undertaken by the foreign reinsurer.

19. The Branch Office Details

This section should provide the key aspects of the Branch Office. This will cover the following:
e Name of the Branch Office.

¢ Branch Office Address:

e Address for Communication (state the name of the Authorised person, telephone numbers, fax numbers,
mobile number, e-mail address and such other details:

e Chief Executive Officer & other Key Management Personnel and allocation of responsibilities.(Proposed)
¢ Organizational structure. Reporting relationships.

20. Capital structure

O Amount of Assigned Capital:

21. Details of Directors of the applicant and the person responsible for overseeing the branch office
operations in India of foreign reinsurer i.e. Chief Executive Officer (CEO) and Chief Underwriter
(CUOQ)/ Chief Financial Officer (CFO) etc., of the branch office of foreign reinsurer (Key Management
Personnel):

Please furnish the particulars in separate sheets the pro forma given below:-
0 Name (and any previous names)

Q Private and Business Address (including any other private addresses within the last 15 years), current
Telephone, Fax and E-mail Addresses:

a Date and Place of Birth

0 Nationality (and any previous Nationality)
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a Passport / Identity Card:

--Number

--Date and Place of Issue:
--Date of expiry
--Issuing Authority:

a Name and Address of Bank:

0O 0O O O

--Account Numbers and Type of Account:

--Details of any loans or guarantees issued to or on behalf of the company in which the Directors
and Key Management Personnel have a management or shareholding interest

Family Status
Details and Dates of Academic Qualification:
Details and Dates of Professional Qualification:

Description of the prospective position (including responsibilities) and proposed date of
commencement:

Work Experience:
-Existing and Previous Employers (covering last 15 years)

-Details of whether the Directors and Key Persons and / or their Employers have been formally
supervised or regulated

-Nature of Employer’s Business

-Designation: (including duties and responsibilities)
-Date of Appointment

-Date of Resignation/Departure

-Details of Other Business interests in the last 15 years where the Directors and Key Management
Personnel have been a working shareholder, director or controller.

Relationship with the Company or related Companies or other third parties:-
-Details of shareholdings or voting powers in the company, or related Companies or third parties:
-Details of any Business relationships with the company or related Companies or third parties:

-Details of any Business relationships between the Directors and Key Management Personnel
former employers and the company or related Companies or third parties:

Full details on the Directors and Key Management Personnel reputation and character:-
-whether the applicant has ever been declared bankrupt;
-any convictions of any offence involving fraud or other dishonesty;

-any disqualification of the Directors and Key Management Personnel from acting as a director or
in the management of any company or organisation;

-whether the Directors and Key Management Personnel have ever been refused (or had revoked) a
licence or authorisation to carry on any regulated financial business;

Any censure or disciplinary action initiated by any government, regulatory or professional body;

Any dismissals from office or employment, subjection to disciplinary proceedings by the
Directors’ and Key Management Personnel’s employer or been refused entry to any profession or
occupation;

Any litigation in which the Directors and Key Management Personnel have been involved over the
last 5 years;
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O Whether any governmental, regulatory or professional body has ever investigated any employer,
company or organisation with which the Directors and Key Management Personnel have been
associated as a director, officer, manager or shareholder;

O Whether any company or organisation with which the Directors and Key Management Personnel
were associated as a director, officer, manager, shareholder or controller has ever been wound up,
gone into receivership or ceased trading either whilst the Directors and Key Management
Personnel was associated with it or within one year after the Directors and Key Management
Personnel so ceased to be associated.

In the Remarks column, please mention whether any director is an agent, broker, any other intermediary,
director or employee of any other insurance company (or reinsurer) in India or in any foreign country or
director of any other company in India or in any foreign country.

22. Financial Projections

A description of the model used for financial projections and assumptions should be provided, (financial
projections for a period of 5 years separately, for each year from the commencement of operations). These
should set out the following:

® Amount of business.

e Size of support and administrative staff.

¢ Premium income.

¢ Investment income.

¢ Commissions and other sales related expenses.

e Expenses of administration.

¢ Income tax and other taxes.

¢ Statutory reserves.

e Required solvency margins.

¢ Profit and loss accounts and balance sheets.

e (apital needs.

¢ Break-even periods and the Return on Capital.
This section should also discuss the manner in which the future capital needs will be met.

23.Particulars of Previous Application: Has the applicant ever applied for registration or request for
registration in India? If so, give particulars.

24.Conclusion: In conclusion, the application should discuss the viability of the operations. Any special
issues or concerns should also be indicated.

Certification

I, the undersigned, solemnly declare that the facts given in this application form on behalf of the Applicant
are true and that the projections and estimations are based on reasonable assumptions.

Place
Date: Signature of the Authorised Person (with seal)
FORM IRDAI/Reins/ R2
APPLICATION FOR REGISTRATION

1. Geographic Spread: Give the address of the administrative office and other offices. Please furnish which
countries, jurisdictions and territories the branch office will cover.

2. Market Research and Analysis
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The applicant may have undertaken some form of market analysis to ascertain the market potential. The
applicant may furnish full description of the research, along with the conclusions reached.

3. Types of Reinsurance arrangements to be offered

The applicant may give detail of the types of reinsurance arrangements that it will offer to the Indian and
other markets in order to enable it to become a regional hub.

4. Underwriting

This section should describe the approach used for underwriting of proposals, etc. Please also state the nature
of support to be provided in underwriting and in training of underwriters and upgradation of skills of the local
persons by the foreign reinsurer.

5. Investments

Each company would have established its investment philosophy that will be appropriate for the products it
intends to market. This should be described. Other information should include the investment personnel,
investment adviser (if outsourced), location of the investment operations, investment brokers to be used, etc.
and Regulations regarding Investment, Valuation, Exposure — Prudential — Provisioning Norm:s.

6. Information Technology

Insurance industry is very much dependent on computer technology. Full description should be provided of
the following:

¢ The different areas where computer systems will be employed.
¢ The degree of interconnectivity of the systems.

e A description of how the IT systems will be used to develop the required Management Information
System.

e Extent of procedures and operations which will remain manual.

7. Retention Limits and Reinsurance

The nature of reinsurance arrangements should be described fully, giving the following details:
o The basis of reinsurance.

e Terms of reinsurance.

e Manner of reinsurance support from head office

8. Recruitment and Training

Different areas of the company require personnel with different skill sets. Some of the special technical skills
would require special focus. The company should submit a detailed write-up on its plans to impart technical
skills and knowledge locally.

9. Internal Controls

The company will need to establish a set of procedures and norms for various activities. The manner in
which these will be monitored should be described.

10. Expenses of Administration
The proposed expenses as a per cent of premium.
11. Technical skills

The technical skills of the people who will work in the branch office and plan for imparting knowledge for
skill upgradation at local level.

Certification

I, the undersigned, solemnly declare that the facts given in this application form on behalf of the Applicant
are true and that the projections and estimations are based on reasonable assumptions.

Place

Date: Signature of the Authorised Person (with Seal)
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FORM IRDAI/ Reins/ R3

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
(Seal of the Authority)
CERTIFICATE OF REGISTRATION
Registration Number.

This is to certify that (Name of Foreign Reinsurer with branch office address) has this day been registered in
accordance with the provisions of sub-section (2A) of section 3 of the Insurance Act, 1938 (4 of 1938) to
transact the classes of business specified in the Schedule below.

Given under the seal of the Authority at this day of two thousand and
Schedule
Classes of business which may be transacted:--
1.

FORM IRDAYI/ Reins/ R4
APPLICATION FOR ISSUE OF DUPLICATE CERTIFICATE OF REGISTRATION

(A foreign reinsurer shall apply in the following format along-with with the documents specified herein:)

To
Insurance Regulatory and Development Authority of India.
Hyderabad

We request you to issue a duplicate certificate of registration for which we give below the following details:

1. Name of Foreign Reinsurer:

2. Registration Number:

3. Date of Certificate of Registration:

4. How original certificate has been lost, destroyed or mutilated?

5. Particulars of remittance of fee.

Place Yours truly,
Date: Signature of the Chief Executive Officer

(Name of the Chief Executive Officer) (With Seal)

Notes: 1. Enclose the original copy of the resolution of the board for the issue of duplicate certificate, in
duplicate.

2. Enclose a DD for Rupees five thousand drawn in favour of Insurance Regulatory and Development
Authority of India payable at Hyderabad or a proof of electronic funds transfer of the amount to the account
of IRDAL

T. S. VIJAYAN, Chairman
[ADVT. II1 /4/Exty/161/15/(239)]
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